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() "srfarfaas" | ST sfarfaaw, 1938 i 2;
(T) """ | AASH Tl GIShd TA6 (HT HaqTT § wad o+ faqeft Fot sfsd &;
(3T) "urterEmTer | 7 FErfearaes i A artaewor srfarfeam, 1999 (1999 &1 41) &Y & 3
T IT-4TT (1) F e =A1ioq ATt o7 A= i B e sfsne g;
(T) "Ecelt THEHTRAT T ATET HATAL" | I8 ATGaH ATHIT g STl 6 (HT TGHTT H3A &
fore == fafaawt & srefie rfarsreor gy dSfraeor ywrorasr s o T €;
(3) "FFaw wartega e (vasms) § Fefotaa arfee gin—
(i) == 9 () oS,
(ii) e smefera fafamat,
(i) srfarsgfer sfrferre o
et it & & Fforfaa & g Smar g
(iv)s = grfat,
(v) sref vt 1 9@t 4o,
fHae warfersa fer (uastus) £ ToET g dEr-udiferd q@ad-a97 & g 9¢ 6 S+l Frfgu
TAT TAA-T 1 TG & d18 Sels Ts His Al ISt Fae wartega [Afe it et f2d a07 e
H 921 ot ST AR
(T@) =7 AR § 9 @ auiRsra, 9iq 6T AfefHaw,1938 (1938 &1 4) srrEr ST
At i feeme artarewor srferfe=rm, 1999 (1999 T 41) s7oraT 39 AtAF=aHi & refiq a1

T T W e srere s § aRarfua 98t aeat i stfyerfeat & oo 98t g S 3
sfarfary, Rt sraar fafaast & wwer: 39 forg et f T &)

I 1l
A & BiEgH A fASeht qraiarnatel & qrET FRATAAT B GSHr
3. gstieor Y gfdhar — (1) 97 omET FATAT F qTLAT F [FATHT AT T FT TogF ATdTH
Y TS AT TUSATS /TS AT/ | IS0 o SATaad & (o0 F-0 T&qd FHT|
(2) ST, USRI & AqTAET & o1 fSTEewT JIT-a57 W gy T a1 77 gr, et

FAETT LA 6 o0 TSR0 THITIS Y& Fd g Bl AT AL U/ (H1/3R2 H aread
TEQA T

4. ySi=Tor & ke ¥ forg wivr-as — sraes Aefoied BT o oot § qEeiET ZEaE 3q
o 3 & srefr WSt & sirerad & o Air-o= seqa H:

(F) AT [ — F ST ATCATT [ THTRAT(3M) F AT AT €T F TAI0 (FA) 6 ATAHAT 6 /7 o
T 2l

(@) AofY 10 - 37
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5. UTHAT AGEE — TR0 39 970 | A6qF g U 9d H 7@l HAAT 74T F3d & T
ATAEHI & TSTIHTIT o ATAET g HINT-T o (10 SAqret 92 = w2 gahar g
(F) smarEe F ATTEHRTOT & UTH AAET TG H F G0 T 397 & A aaasdl § [@-qarad
ST [HEid &9 H AGAT 918 6 2
(@) smaE® & uF T AHaTEE aiEe § asiad At Y9I AT ST s S |y
AT LR o g HITT JTaST HL I gedrers o gil
() stmaEs Ht e warfaga Mier Gt f a9 9= gee w3 =ua it Rgiia afa @ w93 981
g
(%) smaee foger 3 aut § fardT ot witrg wfee Y usidt & wma UF =Faw #fee v & I
BT o &9 & &9 sr=a1 st afagfa fafereard 2
(¥) TeEF FH F FF 10 T & (1T [ THT HAHT H T THT R
(F) A & 99 o 297 & fAfFaaawar gy Faiia aiedst arfse grm
(@) ATaTF AT FEATAT H UF " FAUE F0F 1 FATH GHIS T IS A0
(ST) THI-FHT 9 arieReor gy A iEe & s areft et |1 st srver T urer wm|

6. JTTErer 19T 3T Qe T areie it Fateaq qig, WerT Ba e gl e daferd agaen 7
T § ¥@d g0 & a4 H ATET HEATAd SI10T Fd & o0 ™ qaeiarhdial w0 Sqafd af S
a1 g ITehl TeAT & AT ® [Hof o 7har 2|

7. GSATOr & raed & forg wiv-a — (1) #E o strees wiv-07 F o sraes #3 F fow et
9T T, T VAT S dsiiehe vl ol ST o aTe fafea &t gy 2(9)(F) § aRariug 9 § v
FTTHRAT FITTI

Ferd o strerae fSoreeT,-

(i) OShETor & sraad & forw /iv-ux & i & fUeer d19 B aut & e B off a9
STTERTOT GIXT USTIehe0T o ATAGH o (oI AU [ A R1 AT AT 8T TaT

(i) OSTETor & sraad & forw wiv-ux & i & fUeer d19 B aut & e B off a0
ITTErERTOT GTXT U oh el o ol T SATerae &l SAEd e R T 1T 81; 94T

(i) TEad i FUT H AT GRT USHEer & YHTOA i AEq BT T groseEr ar e
form T 28

= At s % o1l dsfieeor & sraad & forg Jiv-937 yoqa e & fore are 981 grm

(2) STa= ZIT USHE0T o ATaad & oIy Yo Jiv-a7 & a1 Meferfed yorg yeqa 6 ST

(F) w1 & FREETT FuAT HEAT F SAqAHAA AAAT TEEUT TG H THTOG T SEH I7wE
fwtor it fafer i 39 qaam % g=ra &1 A o @ arn;

(@) =d H IRATAAT & T 6 €9 H TEqriad At &1 419, Fafq, 7qr {7 26,
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(1) THT-HEET 9T AT g7 AEy 7 § guaeiod OSf ete (37Fe) & 99y § A
Fed gu faaem;

() HSHT % AEET & o AR-0 e w3 F a9 | qEad] 90" aut & o s a6
Frfe fare &t Tt v,

(¥) aE® & TEeer & fAfFaaaswdl & ST Y=o &t g & gEa e F qRd | arEr
FATAT GIAT & [T AALTF FTHATT TTH Hl 2;

(A) aEH & HeeE qIE AAAT Taed Hil FEARMOT AT, STET AR 86, § 97T e 51T
THIAT ATATH AT DIl ATPATHA T (AT 3AF Fhe), o a8 T THT ATAT HIATAT 0l THT
SIATAT T T T,

(8) THI-HHT T TTEHII g [AAEE &t ST AT hls | I T9eT|

8. srfafices g=aT sl wadiaeor, anf} wga FEAT — TTTEHr IS & saad & o AR-07 9%

o= #ee & forg wvra fowi & |@ey # SAfq s GaT STar FTEianaor Teqd Hiid 6l SUeT A

T T THhaT gl

9. GSiishur & Jraa & forg #wivr-a=r qx A= - (1) dSfawor & araed * forg sraes & 7= 1¢

o= iz a9 ITTEERor 36 ZIT & (HT Ha9Td Fid 8 gatea gl i o2 e m

(2) fa9rT &9 & T q@fedrad aTai s ST 92 STdda T91a & foar srreser Meforfag

o=t ox o= &, soi-

(F) ™ FOET/FTT § ATdGH G0d g, ITh & H ATdGH & AL 3T FHIATAIET &
T foge RErs;
(@) sraa et e aed ¥ o AR & A= Y FTAaeIad #i7 (e,
(1) ASTHT SHEETT I TATAT &1 § FATH o (1T ATET HIATAT ! TEATTAd LAATal TLAAT;
(%) = aZad T aut & forw searfad sAraETtag T,
(%) srferfa=m & SuaeT T F1aiftead Fed & oy o= Fatera faw
(3)  STTEEEoT YA il TS GAAT & TH a1d 6 (7T T g 9% Foh-
(F) &TH TEASTTATE/ TASTAT/ A< T FHIT-3 g § 37 gL T T ST qAT I a1 SHH
Futerg T+t TEqTes 99 &;
(@) TaEa FT ATET FATAT [T HT HAHT & qa g § G 1 H;
HIT-T &l T 0 FT THAT g AT ATAGH I GS(IHTIT o SATAIA 0l LT HLed HT (H397 T T gl

10. YSA=Tor & Jrae & forg wivr-a i s=isgfa — (1) =i @Faw 9 & siavia sfeatea sarsr
T ITAA gl TRAT AT Bl, F81 TR ATA&h I FIAT a1q Fgd Tl I(9d TT0C o & a1
USHTEREUT STaE & HRT-U 1 SAEATHTE FT ThT 2|
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(2) Iu-fafa=w (1) & a9 AMaed & ATHHIL FLA FT AR AR GIRT ATAEH 61 UHT
sEligd | o9 & # sfex forfaa & a8 F0r aarq gu e e 9 GSiiaor sireaad & o
HIT-0 &1 et T 1T 21, g BT st

(3) I9-fafaaw (2) F siavta wrfeseor & Al & sEqe smaes, S Ao & afq s & 6
aiE & fawte foag & sty F e 3w g w @ieee & F oo sfaafa sde
“TATIEHTT (THUET) T AT Toqd FY THhaT g

s
11. dSiTor & forg smaes — (1) aEs, TS0 & [T Saad gq S|t FRT-977 ST 6T

AT BT, IS THTTS T&F Fid o (o0 FIH A AL U3/ THEHT/AR2 | Araad Te&qd i<
THhaT 2l

(2) UF I sraEd & v Metorfaa aeares yeqa o ST -

(F) TF &1 FIE T0F ATAT I9H AT THARTAT i1 L@ o T HT TEaTes(l STHT;

(@) T JHIOT F2d U AAH & [Ha9F dle gIRT ATaFhd Afh FTAAT TILT I HIAR(
gtufa, st fufa g1, g arfesa =i & 9T aaor-a=1 & A St it sroere @ it
T E

(W) I THITG FXd gU e g Yeqd aad-a7 & srferfaas it ey 6(2) # = smer #it
seATd 3 St i e e ffe ot 2o #3e =07  afee 8, T fr e §;

() HSEHTOT [ T ATE 9 % 799 7 Hiid AR AT 2N ara’ g,

(¥) T2 vHIUG d gU FEl FaqEed a9al d@rhT J9dT AGEEd fOd1 qfua § 9T
THTOTOS o OSTaheor g[oh, THARTT ISt i STfaaw 6T o7 sAraegqaharel § gated Tl
FUEATAT T ST GILT TTAT [0 AT AT &;

() TiTReoT 3 forT sreras U HEATE FIA F I FTTER0T gIeT s ferd g off st g

12. e 9 A= — (1) TfSaor &7 sreer YUY Y= Fd 9¥ fF= w2 & forw srees &
ATET FIATAT FTT TS AT T AGHTT FA | Haterq aeit fFwat 1 fGama & «@m

(2) 9T &7 & 3T qaffedtad aTdl H GTHFIAT 9 Tfagd T91a 6 &[T JIiemeor v sfegqer
TS [ THTTS Y& A o forg Haferfed fFwat av B=m wam, @9iq -

(F) ATAEF & (FRIHT ST TeT T Hag ARRAT 6 AT 3T FATACATET &l aTe;

(@) TaEF & TEQTEd M@l HIATAT 0l ATl HAT;

(W) AT STTEH-3{ % RT9Te ST 9T RTITAT T Siqfed o ST,

(@) wferfeem % Suadt #it Fatftead &3 % forg s w@vra faw)

()  SITTEReor T eTeder =0 a1d | 9q¢ g+ u< -




6 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

(F) MaET BH ASARSTOAE/TAATHT/A2 Tt T & TF g i 398 sraferq G+ aw=qras
I T TEq TR T
(@) wrfafAfds =7 sraes qEetaT sraam w3,
TSR o oI sireraeh o STaa &l TATh1E T 9hdT 2l

13. Ssiior F forg srdew 1 sreftaor — (1) STef OS2 & [T stree 9+ Y6 & 907 951 &
A ATl T9ar B AR e/ e HT/A2 § BAEE sqeen & aqeT 9gl §, a7 A==
11, 12 3T 15 # Sfeatad fawr o fF=m &3 & a9 &Y 30 a1d & §9q¢ g« 97 foF dsfiewer &
oD ST YaTH AT AT A8l &, a1 TTTEHTT T e Uk ALl FILT AR Fl AT TRT
T THAT 2

Ford Toh ATATH o ATAET Bl ACATHIT Fld F TgeT TTTEHIT FIT ATGEH [ FIAT a1d Fgel 6 (70
U I FFE T AT Sruam|

(2) Su-TAfF=w (1) & AT ATAEH FT SAFA R HLA AT AT TTTEHL 6 AT FIET UHT eI
| ot &9 % siay sraes &l fofaa § ag #1207 adq1d gu gi=d fhar SToar e srems 9% sraed
T FEATRa AT 7T B

(3) SU-Fafe=re (2) * sref=r wrferaeor « seer g7 ford T Ao & 6 qE strees o it Tiq 9
e & g | garerte T it srate & a3 v uv @@= w3 & forw vaudt & sefier
TEQA T ThaT gl

14. gsfieor F forg o F A it R@Afdr — 9= 9 w00 &7 a9 T F3 TR e A dHT
ot i o arfeeeor & a9 el ot sg=a 9% g0 ST 6T T 9 319 3T ST 9 d
qreatr @ar B ¢ e s @ B arerare seeeieE R sher gr
faurfoa fEFar stroem)

15. SR TS &I HTAT— TTTHT 7 Aeqel, It qHeft S arel S F3 o 918 367
TH o7 H " B 9 -

(F) A= I g, 3T 36T A § A GATAAT ¢ [ 9g ATAIH & Fasia an] o6 17 grieat
T IATAT T F Tg H;

(@) smaEs &t AT fafa o Jagw #7 9\ =97 938 ©;

() TATET T | ATGETH Hl ITAH gI ATl AAHTH =l HIAT 3T IHH A hl TATAATT TATH
CNIE

(&) eraed § faffae &t 75 srEam i 9ot F dag § af@ sreas w1 THors yae R sar
2 Y AT STaT ¥ Rt % fre s gem;

== fafvaet % fafaaw 4 & genfafafis qwetar ooft % foro et qwetareat % amar st *

®T H ArgEE® A UsiiHd # ghdl g e U seed U 9T AT g0 YT R

ATSATS TUSTS /TS (HT/T3 | Tk THIUIS ATdah I T&F H g9dT gl
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16. faReft qadfaratel it arareit ¥ dohweor Ft e w3 areh o

draaehl & TET FATATT & 10 GSheor THIOTYS YaT9 d U< fa=m e 980 Irieaaor &7
aemey Mot od fRatha wam:

. ATEEEH TR APATET T (AT AE FFRS) | 2<H 6l T2 Tddgdl & q9I9 | aa® 5
Ao Hed TIaT AEEH & TGoT il AR G, S|t fata g1, & dweT it uw
ferferarq swfora sfa seqa w4

g, TGl HIATAT STTEHT T el (A1) 3T ITET T (HUSTH HLd § qe47 g

T GHI-HET T FATELET Arseee v (Feen) fafa=w, 2000 F S SHaH qaHdared ISt
7 frarer foRaT sroam

Y. AEE AT § JUA AT FwATT H aqry &t fAerdrad afvr w1 Sitey-sied w39 %
fore mate &9 & gorerar-ary w2 & s #39 F forw ud =@ ara & & wredty sraam
T ATEH-3hT ATCAE AT | R AT SO, U 98T a1aaT STl

. oraad AT avTt & SFa|ry w1 9T § AT STaq-Shmaaha il w7 Trreqor sraviera
2 % forT qrEr FEm

q.  AAEH F ATET wAGT G@ell g1 ey Afaf=aw (WA1), 1999 T9T UH FATE@T &
TR & AT FE arer A tord et i 3T 1A 6l STIeATell a1 T HeT|

g ATET SEad S| " 9% A 21, S0 aiaAradl |§ S AtefeaE, 1938, Aearsiu

srferfaae, 1999, fa=mt, fafa=rat, e, fRenfAaer, sfa &1 st wam

17. GuF-HHT: streew e == AfF=mt & erefi| dsfteeor ywmorsy yare o = 8, dstiseor $iF
TG & F1E Al & e [ AT HGATT TTEH HT oreeh o 38 yrtesha fhar 3 21
TATHY, ord g gt o af ormaT Frataa ag we & faAfas safd % sigw q=eiar sgaam iy
T § g0 qEI g, a7 9g quA-HHT T qHITH T Tl TTTAHI0T & Teqeq Hl Udh IUIH fofrad
ATAET TEQT H2A 6 FIT THA-HHT TSI o0l SATeAT FT Thd T

(F) TTTEERTOT T TeTeT I<h AL ATH &I T JEh! ST T 31T 39 ALY il FTEATHIL FLeA

FAAT FHIA-HHT § g T& e &7 i Forfera # gl e
(&) TTEeor & Teer g0 AT 15 & T dSia<or THIMI T&T9 F3d &l g F d3Eg

e & arfern ww-gfE waT AE A S
I IV

18. arfie green Y T F vgfa — (1) FRsh qefarwat 1 omar wrtas S sfafaa 6 g

3 % 7 ISR 0T RIS Fard 3T 13 g, wede fa<her ad & fasew & 314 faF q& srfdraor
T AT Lo AT H

(2) S<F aTIUH 9o Meteiaga & aAfersh g

(%) 91 TG FIA, FAAT
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(@) 5= ad & arfies o FT AT AT TUTerd &f, IHE Taad] o< a9 & 0" 97 |
TTd wed! (Fhoeled) TAETHT & Tag § Fof STHAH & Teh T(T9qd T S1adl TRT ST AT d
TH FUE 79 6 AT g

19. (1) =fs el qaefaTRat &1 emar wtas FfFaw 18 & fAfafde arfe & 9go arfis o
STHT Fgl HYAT, dT TSR0 36 ATTUE L[eah HT qIA MHfoiad 796 & €9 § S[fdfe<h o &
AT TATHRTT FT THAT &

&, AT e & &l Fraerd, Ife A arie & 30 faF & siax sErar AT 3 21l
g, T o 6 a6 Tiaerd, s BT ad 6 q97fe & ager qaar B&am @ 2rnl

(2) stet Taasft qaeTaTRaT &1 ATar FTATAT AT TH [ HT AT A a9 il THIH F Tg Tai
FHIAT, AT ISR STHTOMTS (Aeed o ST 3 srefter g

20. i ge= F A &t fafer — arfts e wrdt iaT At s G srtesr & ard
H STaT AT SITUATT| 356 aTiu e Qo aadrara § o el | SIgi=ra 9 gm0 S 6 0 8% g9
T srerar feft oft wreramme e ffer sfawor f&rfer grer farsrfea e srom

21. yarora i sty (giease) #1 fFstw — arfeer of= g9 =93 &7 goF T e 97 et
TS THTHAT 6 TET FIATAT Hl GO THTTIS i Tk FqAd (Soethe) AT FT qhaT 2, T
g TTTEHTOT T B ATSATLSTUATS /TS THT/A4 F ATeE T Hel

FAT-V
% $i Rafa & swars ¥ forg afwar

22. ysfiscer &1 YA 9 7 A srear [ae - (1) st gy & Suadt & ofefiq aom searer
et T sreiEe srorar it Sraret et ot FaTs 7 gfagd I91E ST foa1 Ue et qaatarenar
% STTET AT T ot [T ST —

(F) TITTHTETTRT STHAT AT FIAAT (HITST) AR 6 Gai 6 forw afdger aird & 7941

STFHTT HATIOId AT 2;
(@) ST TS THT SHAHTT 6 ool | TR0 FIT ST erd €9 | hls AT Teqd dal HdT,;
(1) eAferfeere o Sefter srorer qTiRERToT IRy uterd &7 § At ot seqd T8 Far;
(%) ITTErRor g TS et Sti=-a=arer § 9ganT qgl HdT,
(&) THTHT =TT F Sd gof-Fe FeA # for 2
() Fia =TI FE-yoteEt § o

(&) Toreft ofF \rwar, ol Traedt Y wrfer Y qereT o st ot & god & e & gay o
srferfer Y aTer 64T % IUSET T UTAT A5l HLAT;

(S7) aREmTae 6t Rufa & g srurar v fartery & w9 § =rafafia g;
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(=7) T ITTEEHRTT o STHIGT 6 [odT SHAHTT STAAT AT AT Teh a¥ (el A<h &l gearaia
TR 3T € srraT ToRelt srer TR T T gEaTatid ohAT AT g AT TRt o= SHTehdT
STATT % AT T 36T 7 ¢

(37) sttt srorar 3w srefier s v Foneft fay srorar forelt farfearm sreram foReT strater srera
SEa e ST foer o fonet e & et st #7 arew w3 # 9@ war §, d9ar
SHET IeAHA Fd §U H HdT &,

(&) Tt e srara et Faifia srears #1 s F1E 977 A9 FAT 8

(3) =T Effaes i fFwm srfaemer sfaf@am, 1999 & refiq yrfersreer grr ST & 1
et fraer srera far srr el strasr &7 9Tl e % FaT 6

() TTETI FHT T (TSRO SAterfAAw, 1972 srar et qar y&y sttt (%),
1999 srar ga-erge Hamr sferf=aw, 2002 @it fRET ot e 1 9aT #3349 § T
FLAT § ATAT IHHT Ioor = Hld gU H1A FAT g,

(%) ATt [ 7T A5l HedT,;
(1) frereTer warfora et e o siata et sroerer 3 forg 2reft sgemam mam 2,

QST FEETT it 39 vt % forw vt srafer % foro Mt sraam e B ST aehar g sar i
TTTErRT0T GTT U araer | fafafay fohar ST ahar €

Fora o arferaeer Suv sfeafaa yse &t A 9@t 6 Rufa § fofea & Rare B sar
FTT o T St JHTorT & [Fe|e #7 4 AR w2 9967 &

(2) Fazeft qaeTaTRat & et omaT Frate % e § Irfarsor ugar & B3 T3 usfisheor 7 O
TG HAT g, ATe 9g =9 a1d | §q2 g F v feeeft qaeftarsal &1 q=emT sqeaam a3 ¥ 396
TR o FIT A AT AR g1 faatoa (FRam) frar mam 2

23. ISt<or &1 THTO 97 & fReiasr sroar fAas 1 sreer aam i f{fyy — == A e
TTRAT & SITETE ST AT o6 [T Meae strar (Fae &7 i e ] qg1 a1 S
24, [A¥sw Ivat [{Ee F yga St e :@ i afE-
(1) fafF=m 23 & srefie ST AT FA TS o o0 ATTeaer Uah STi= Areaht &l HI<h
FT THAT 2|
(2) ST= aferamTdt el qaataThal & oTaET HATAT Hl IqF HFET 6 T T 9T TH qed
STTET AT
(3) Ta@sft qHeHTRAT FT om@ET FIATAT VHT FIfeq Hif T & aE ¥ q9 f&F % 3@ o

FEQTAS qaT 9+ g1, Seuw ag [T g oroar S wifdeReor gy 9 @ g, i
staferfo=i & a7 U 39T S ATAHET Al T HT
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(4) St=r SferepT<t faraell qreTaTeal % orram Fraierd 1 aars 1 UF 30 daq M qiis a8
3Iu-fata= (3) & siavia & T o0 392 & 9099 § fFeaa &% 9%

(5) Ife A9 THAT FTAT § AT A ATARTE ATIEHTOT F IHHT HTHAT T8 FLA & [T T
TEQAHAT SATHILT T (HE F & forw #g TardT 2l
(6) farasft qaataThar 1 arEr wrtad et TTieehd FHATT T9aT 36 g1 [Afdadq STredhd
Torelt o= =1f=F & ATeAw | St AT F qHeT IUEAd gf qhdT 2l
g I oOq gl o S § fargeft qaetarehat & et st &1 giafataea we & foro fheT
STera<hT &1 SIGAT Agl &l SITus(T|
T AN T | ord it TR Sel Su-fafeewm (5) % oTefi| yeqdieeor sAfgwer & &7 §
TTTEraReT ZIT U Afeaht Hah fam 7 gr, agt faesht q=eiamerart & amar s &
for 7z faferawa g o ag sraaT wree U fdEshT & ATeas | J&qa H
(7)ST= et wrsft Hafera qeat o fAeft e tamhal & oTaEr FATA GIT il T2 TEadl i
AT H T@ % d18 TAHLT &l Uah are Teqd AT 47 7 S % forw @2 & At
FHT AT TE=ATET &€ FT sitf=req | wfaarfad wam

25. IO FATN AIfed ST AR~ (1) S ATART F RUTE I B4 6 9718 ATERL0T 399 a9

FT AT AT IAF GILT AFAF THAT FTT q7 Uk HILIT a1 A1ed ST w4 36 3T g1
U HHHT SATAATAT FILATS FAT qg! TTEH HiT T AT

(2) A=t qAETHTRAT T TET HIATAT ITh HILUT TATAT AITSH 0 ITTH HT TG & THA &G &
e YTTErsReor 1 3L ITOT HT|
(3) TTTEETOT ITh 0T AATAT AMTEH o 3T, TTE TTH BIAT 8, X A== F3A & a1g TATeMH, Tg

ST, ATE &S 2l, il TTTH & I & & &% UH a0 ITRT H S 98 ITIH GHERT TS Jiied
& e a9 ¥ sfex Al qaataERal & omar FATAT FIRT TAFHIT Al Fle ITL T&qT Tal AT
STAT &, a7 Srferseer =0 fawa § uwvefts a1 9% Aot # & for srew g1 aehar 2l

(4) Su-fafa=w (3) & o7efi= ariea FoFT T Saer o |7 3T AR & FIT a1 T &€ o Af=red
Tfgd, 3 forw T o ST

(5) wrferswor 3u-fafaaw (3) & orefid STy fohr 17 saer it v wiq fEeft qaefamwat & emar
FTATAT T AT FHT

26. G &7 Y107 9 F fAeiaer sraar fAas &1 wome - S & Aeed star A i
AR & AT 3T AR | el @efarsdt &7 arar Fwraidad 997 QH& |7 AGarT FIAT THIH
FLT

27. Jmeer F1 g9 — At w25 F su-fafaaw (3) F stefiw ol wrfdso 1 seor sw a7 o

STgl faeft THE ARl & 9TET FATAT F HAFETT FHT T €I g, FH F FH &l <& Gar=Ea=Tl
e REDIRE I
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I VI
Reft qreffaratet F arar srtast ¥ wREmEe

28. fazst gadtaTat # arET FATET q gaioa REea bu:

foraeft qrefarwal & v omar FEtET F 9§ @ T a9 w7 & o grfEmer g
USROS YaTd fRaT T 21, A giatea e g awy Reffed sa=1an soeme #1
TRT FRIT SITORTT QAT STTEraheor 7 oo fAQere a1 o19aT Araaeh & Y e &l frdahTof qrfd, ST
feafa 1, &1 sraeae TqHIEd Toqd H

1.

ATt fAea — faaeft qaetamhat &1 omar Farad qod grer et sigw-siwd T
& ATETE AT SATHTRATA o T [ THT AT U AT & dTg e 10T SHTHTT AT
AHARIT ISt — fAcsft qaatamwdl & arEr ST it GG id IS GsiEwer FHTorTs
Y& Fd Ry fafafds i & w0 98 gl =& T w1 M aag-awT 97 gurEentad
arsareetu (fRerer) fafa=m, 2000 F sqar BT sTosm

T FRER AR 7 =T THE Taed RifHal it =g — fageft qaeiamrar amar
FATAT & & TG ATGHRT A Ffh, @R, TE@Eal i SHE aF TFgahi
AR & Hae § YT H7 Td- SqHET TTH 01 TH THE (FI<h ATh TTTeher
ST Mg "TREar & 3ughar (fhe Ure 9i9) #est F T 0 99E T999
FHTTHHT T A0 I Strag (FTATeer) Afgd dseweur it IHaT & 90 & &7 § Joqq
T SITORT T 39 a1 AT &5 AT aivady STieEer w g BT Srom 2=
et & wae & o @ wee STt & sfasia ged o St ofiw geg Sies-
HHaRdl (FSTTeX) ATHHA il

A wAtad @radr: faeft Hatamedl 1 mar FEiad &R, S HJd, Ta-
srorrett (FRATTET), Taervr Sl q& T wied g0 MI=97 &1 AT ad g0 ST %
TF-AqHET | 397 & A" AR § F1A@T g qhar gl T 7o & -39 &
ATYT X ATATT TQTT FT ThdT g ATAT ATHIT & F SAHIT HT ThdT gl

ITE] AT T STANT (ASeHIT#): Facelt THEHTRAT T ATET FATAT SATEH-3, ITAT HT
e T AffawE Sqaee S8 e FEFATT 94 99 7@ 956d7 §; TAT Th-A 1
afefe, faer, g=ar =R (), «@r, e, A §9red, 9O T T=Y Sw/
FHTIT & 1T FTE] FAT T STANT (ATISHITHT) T THAT g1 ITTAHIT % TA-ATHIEA & o7
et oft g a7l T SMSEHTTRAT A8l AT ST JehaT|

i — faeft qadtaTRat & orar Fwrates dar-feavr @fgq st Heefat aaraa
T AATHNAT AEARSIT (AT Fafaai & =it Fawot 6w de-ahas & ~ae i
=) fafa=w, 2002 # fafAfas o & geqa FHam
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7. TEa - Feeft q@emmwat #1 oamaEr e Feasang aREafEt &1 R s
(FFrerer) fafeae, 2000 & SATAETE HAMT T I FATAT T H F00 7@, STt aF ¥ F=aw
AT A HTRATA o [T AN 3

=+ fafewi &y % forw A aiwaeat F st Rafotaa arfae g

F, ARAT (AT FFET F IOF ZIAATAT AT 6 ATET TEIT] STTAT AT
IS THT S| 6T <97 § Tt STraarett st 67 arfer, S o arfae 2v, =i

g, JTTEHor G0 ST R 37 QTereraT (Hieaal) RAfaaHl & e TUET &t T2 For-eme
SHAT T AT

8. qaHr ¥ TErA (Remed):- (F) Faeft qEetamear & o Sl e AT EfHaat &
ST ZIRIT ST WA 1 ST HThAT ST e (HThd T o 7T A1 3

(&) omaET T S BEET 4(F) % STTAETE St STHTTIS a9 /AT 97 2,

i) AT T G THT AT & 50% T =LAaH TITemor a4 &)

i) ST 50% T ~IATH TITETIOT HIHT TATH Tl TCR, J1= @ (F) § & TS ISTHF Fars
& aATas(E, A-1l § a3 & o Trfeor #7 @ -qHed T |

ji) TET oET FwATEA e ST T 8(@)(ii) F T sHeT yare AT A g, wed
A THTERAT F T Iuesyr €9 W WA SHTRAte gT ereadu (o) & forw
AfeATaar-F7 & forw 3 aut &t srafe & forw ar=r 987 g, S & faasft q@etamewdr &
ATET FATAT 7 3Ih 50% Hil ATH TGO HHT § Ze ARTT U AAIA Teqd HT
T2 T TATE Ta-SHIET ITH A5l T &l

() emaT FwrETed S AR 4(@) F SgETT USteor THTTE Y& AT T g

i) AT QATHT SHaETT & 30% T =ATH FTTeT0 T TET|

ii) ST 30% T =[AqH TR aq Tl TG, qi+ @S (F) H & TE ISTHF FRATS
JTas(E, 3 a9 &t qate F oy wred i i\ Faat & T [ 0T FEETT F SAGH-300
TEl H, T T faaeff T aThal % oraEr HATAT 7 3<% 30% HF ~IAaH Traemor €T
H e AN U SATAT TEqd HY ATTeHT0T HT (A8 Ta-THIa JTH gl 1647 2|

() fafAfee =it & Gt @ Soorea 1 A9t & Soaad & 7§ <@T ST0ar b7 S8 omar
FTATAT 197 e, 1938 & siaviq fafafee 1 § derors #riars & forg e g

() TE=eft qaatamERal &1 omaEr fEad T2NEd (R U qaeqrehdl & 919 3@ 96dT g
Sk o e 3 aut & o siaeag 91 1Y aiag et sfee YT usiw=ht & e st
o=t giarsgfa ferfersarstt &1 =maw e 2n

9. WA dHTHRATA G AU (FHw) F forw Aferm=-sa —cds wed i duTRdt STfem-

FH H U fadedl (haecled) ST dR=ATar (S1e) Ateradt § qgAthar & forw Moot &
TEATE HT:
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10.

11.

12.

13.

14.

15.

(F) AT qAATHTHRAT H FTAT 34T g =9 BfF=mt & B aw 4(F) F adiT oSt

THTOTIS YT TR 1T BT, 94T v AT T o HTeha T3l |

(@) 31 g == fafaaEt & AT 4(7) F Aga USthaor THT0M9= Y& (hAT 3T 8T, HadT

Y (F) § STodAad 7 | FF I FGEATHA Hl TEdTd HLT & 914

() faaw srfele e (THESe) # warfua fHTRatar F Fwraiaal ®, Fad ST (F) AT (@) H

Stedfad 7 | F9 19 GEITAT T T&q19 F7 & a1S|

() T a9 T TEqrd faReft qAeTATRATAT T AT S HHaT @ FH H FH A1 HEATSA AT A&

FIA 6 AT, Had ST (F), (F) AT () | At 9 T w7 G FeaTll il Te=d1d Hied
B

ATIEAFAT (A1) AT — el THeHTRdT 7 9T AT THT-007 98 TATHL AT
AT (frarawatert i wfEatrt, Tan siw areeman) &, 2000 § @FEEE &
T T & afeEatEl, IEarEt Y e /e deefl werst #7 faavor &4 wEn
S T A

ATTAT FT T — faaeft qaefarwdat & arar Fatadr & TRATAaAT geT Scae 36 73
STELAT FT TATAAT hael ATTEHT & TA-TTHIET & &l (hAT SATUATI TH THL HT ATHIET
T e & Tge WTTEH0 S T8d qHed a1 STH HST AT 37 91d § Gq2 T 6 At
Tt it gfvEafrEt s At & @1 e & o gwtw g1 e afafes, sfge
JeATadd, ST ARL &1, W 14 e S/ AT it ST STUEATA HT T |

TATASIT JTaeRE:  Eaeft TRl HT @l FATAT TG GATHT Hd 6 o JOrTterdt
qT SArF-ggarer &1 Yag w1 FF g afwat & v wifsa srfaefat g
syl ST Rah =9 & fFaT ST g9 Wied § aRETer 9% THET S qidhed I9TT 7
gn fagsft qaetarsat wrea & fRuq emar #wmates § sttt £ st afwat
THTEAT ST FAT T T T TRATAATT TUeATAT AT TATITIIT TTTEHTT HT I FA

foro et erfxrat &1 wAtoar &1 HEg g1 T W dT qHteEr 7 uw ufq Jriid i uw
TFErR¥or & 9T a7t T SISt

e i e FReft qaatarRar omar AT g7 TEQ o T At qaeersi
1 yurret wfga gt e gedt et & gt wam e g9rEt gdeer 6w

=T @t T fAaw erdermar &1 giatara frar ST Adbeon srar-adre w6t &

fAeet & aTeier AT ATETe T YT WX AlE il A@r-aLrEr qfaid ok q96e W@
AT T U T St ATFErRTor i wEqa it JTUsAT|

a=g fawe: faeft qrefTarrat &1 amar swrates s w=eer & fAfaaaesat grar 6 7 G
AT farfFamaes fiw adaeft #1ars it GFAT T &l donte 12 Fawr $iw an] 6 T
FEE oar el Temates Fars, Qs 2l, TAT Il AT & Harer & forT st
GTXT T TS IUATLICHS T ATS o s4T1Y o GT T

foeft qaeiaTal & omET FATEE G IMIE &l ga91 o &l smerd-  foaqeft
IS [HTRAT T QT HATAT AATGTT &7 § qrieraner &1 Haforfaa fdre seqa sam

i. faf g=e
ii. Sifd (TFguiae) gaar
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16.

17.

iii. T et gEAT
iv.IT FH T (STIAUTST) 6T Faar: st qaeiamhal #1 amEr Fiad Jagd ai 9w
uttg et wise YT ot g YT # IS FH FIA A gEAT GOgwor w0 ogaieq

ZEQTASI o AT TeshTel ST

N

2 o

. FRae wartesga Mfae & #f1: el gwdtamat 1 Faa warfasa et § 5% & sfas

Rae it g=AT AarET FETT IIEHIr H dhTe

Fraform:  arfarmor el qaefamrat & omar wrver sraar fAeeft qaetarsdt grer v
ToRelt ot faEeft it aeqid, ST a8 S a9, [EE w2 gt g
SITTEreh0T sht STfofeh ST=Rat

.

g,

el qaatamRal & omaEr wad ¥ et ot aEaras, St Sqar aqe HF ",
BRENEREIEIE KT KRG ICEI L P E T R R ]

ST & ATASE, Tl T Hf T g & @t q@atamear & amar s %
TR=TAd AT ST e & B H Agl §, dgf faeeft qHETHERAT w TIAT a1d Fd
= ToIT qHaTE &7 @6 & & 18 Ui & (Hoad a1 Heed aigd ST frars
Tl T SATARTT TTTARIOT o IT G 1e1d gl

TSRO o SqHIad | @rar a7 Faeft qAeiamendr &1 s | omaEr #Ead wad
TR & Q-SIHI & 3T USHIaheor THTTS T¥aUd Fed & o718 gl 98 (3T STuAT|
Fls W el qaatamral ST aa § IAfHie FrEad g a1 S am@Er &9 &
w7 H T Fd % forw ustreeor yuroras ware TR g, 3 gfaeta s
TS TR 0T JHTOMTS T&TH 3 | S8 Held & Aa¥ §a h|

ISR ST e o FoIT STferaheor &1 stfaare: == fafaai & et o Suey v &g
FLA AAAT ITHT AT T2 o Haer § fopelt T wfeA1E 67 T2 Fed o Forw wrferapeor
T AETET AHI-THT T ITThH FTSTHIT ST T TR T gl

BT ATSNCE TS /IS AT/
[lasw F Fsw a7 At wetarwal F arar Fataa & fag
YSieer sae gg AT-9]
AT HT ATH:
qdqar:

ATeaH & HEATIA 4l arira: [/ 718/ 79]

gt g (fa=er & fafaamaes gt g Aera):

TS AT ST hl AU Strad/ aremor/ aieas

AT STHTRATSAT o6 AT () & ATIHTA-HH g A fad 2Aof:

[

JPof-l /[ ] ARl

STTErsha ISt ot TTTST 3 QA< T sifeha Jo:
QITET FTATAT & HTAT & TorT SOrEaTe 2ATR(AT) FT A9, TdT T g0 w7 e
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9. TafHaTH® YTTEFTor &7 A9 3 €9 T (a0, gl AdaH Ts(15hd gl

10. faeft qaefaTRar #7 T YT (Faan A< ad) Fee warfesd
fafert (usiro),

11, saeTga a9 aieg et sfee T usiet & wma fMeger 3 aut & forw sfee Y

12,3 AT it HeAT S el qaeiarnar Aaeft aear sFaarT | 9T 371 gl

13.9a | oT@ET FATAT #7026 o0 T&Hid 30 g0 @< & [aqashdl § I8
AqA

14, F3aer & Afawasar g Ml =aaw argemar (Fieawr) 7T

15. AT T TTAHAT TS

16. STTETeAFAT HITSTA &1 TIHAT HLe HT AT

17. st qaetaTRal & gl w1 fFaem:
[FAT QT AT, Tar, GReft qaetarsat it ge dSi # griRar # giaerd, SHadrd, Sgarn
AT SAHE, FAAT § GTRT QI I HE&AT AT QAT gt F1 I 3] AR A@eds® groar
A offe §aw Y| ATATH HF TTT S F 1% & AT o7d Feadrel ARl H7 faar
&= ST =R

[T, e, FATH]

STH- fafer

TdT, TATRIT ., FeFT 7.,
A gfgd

Siehel (WaTiersTe) 9 =t
TEAT 3T FeA &Tar &7

gfdrera
feoqufy

QA ATH

—
—_—
~
—
N
~

©) (4) (

S
~~
&

(7) (8)

5
Jas]
5

feoqoft: 7% e FuHT g A1 uw GRelt 3o # 9Siga uw [Ata e g, v St erar
i e @7 AT w9 (1) ° E, GEAT99 FT <97 AT USRI i 9T w69 (2) § &, FAAT 6
TRETA-S FT Soote & (5) | FY, 69 (4) i< (6) @Tet Fis; fwer 5 9wt & forw Fu«t srorar
Ao M & <ar-faewer §a9 #3d gu, AGE™ &7 T@eT Y = & 9 [Hide #3d gu

e faar S geafasrads & o wqut q=eT 29 & forg aaty e war sro a4 fR g # A
T FA@or 9T SATAT 8 a7 SHh A7 ATAE &l AT ST ST
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18. wmag®:: = @< ¥ yuqiy "@adt guar FAfdy & oo Fwferfa saet enfaer i s
aT%‘IZ
o fameft qaefTaTRat &1 ferawor (Iar. F9«T &1 a1, aar, et & a1 i)
o AT & Ta&T, (et (ARGl & HaarT | qu|
o fEaeft qaeTaTRal & dae # faf=amas geqer/ afdaarcas e &1 fogar f=FE)
o TASTHT ATSITE | FALT FA & (o0 T & FHTL|
g at= aut % forw fEa<fa feawon Bt qmetarRdat $i guard
o TIAEH YEQd FA & qY I YISHT (4Gl 3 AT o o0 AP hiee LT Usiteat grT
o T
AT FILT FLTAT AT AT FTSE AT o T TTdagar sl 71T &7 (Haem|
faraeft qaeffaTar grer o /2 arfea

19.  omET FIATE & fagr

TH @< H ATET FATAT % H&F Tge [aF ST 28 sfadiq fHeferfed emfae g
QITET FHTATAT T ATH:

QITET FTATAT T IqT:

o TATE o forw aar (ITEhd SATh & AT, A TRIT Fa<, Fa qaL, /a2 167, 5-He
AT ¥ UHT I+ forawr ) ¢
o HE HIUHI ATTHILN 3T =T THE Tael HITHE qAT ATAAT & Ardled (TEqTiad)
o TTBATHS GL=ATI RarfeT gae
20. it =
= FHASI gt At e
21. SracE & FAeael 3w § R wdtamat & arar sated & o & g dagr &
o SRt afe qur ARt qrefarral & amET siew F o7 FEsh afgwrd

(¥fr&e)/ eu sfRE-siFawat (HgEN) o facia siftrrdt (Hgwen) (rge i)
g
@ st offel & seqa &Y, IRl A= 33T 47 -

o AT (3 &% fueget A1)

o ATt sfiw =maETaE 9ar (e 15 a6t & fax el owx 9=t aat |afzq), aqam=

AR, Fa &Y -0 T

o ST*H T A 3T ¥4

o ITEIIAT (3T FE foreeft Trgiar)

o HTEYIE / TgHTd T

ST YA T T i E T
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T #F A
ST FEHAATAT TTTErT
o o T ATH 3T I4qT:
- @Al sl HEATY 3T @I & TH:
- AT T STET T At ST F 3T w2 Fohel sont srerar et & e e
el &l W@ SATRAT FT TS TIaT EzeTar geeft fga ar
o afvar &t feafy

o Srfers sTearell &1 feavor e arie:
OWWWWWW:
o weaTtera Rafa &1 frawor (arfet afga) siw sy £t ywarteg aira
om?ﬁﬂ‘ﬂa:
T S q@ad! arsr (fTeer 15 a9t &1 AriHe F3d gU)
-FT TRl Sl Y@ ARRAT &l / AT 39 HASehl &1 SiT=Td & § qhaequ
srorar fafewe fear s g, g9 faawor
-FrTST % ZaET 1 TEwy
-TEATH: (FAAT AT AT 9f2d)
-fAgfe # e
-/ &I & A
-fIrger 15 aut & sr=1 =Areartas Bat w1 fHewr set AT i v safe s
e, fAaer sraar =+ w8 2l
o HUAT HAYAT HATAT FHOAAT STHAT THL AT TAH 6 AT Ha -
AT, ATAT HATIT FIRAT ATAT I TAFRTU H AAATAT AT HATIAFTL T
IEEEUE
HOHT AT FATHT FITATT STAAT 7T TeIRTL 6 AT Fohegl SATIATIAF Tl T
IEEEUE
-Frerat Sl @ SAREAT & qaud st Ud HuT AT Saterd matear sraEr
FT T 6 A1 Toheg] SATIETAF Hadl &7 foawom:
o TAzeral o wq@ =il &t IiaeT s = gadt @1 foawo-
-FAT ATaaF &1 w7 fearterar Srfva fora = €;
-STETEET AT ST AHHT § Hag & H el STa2re & il qraieats;
Al STy AR w F3ad F € # oqoar el Fu|t A949r 9o &
Taed H R AL ° FHT START SELAT AT 2;
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-7 fAgert sy sxfrat & w7 T fafaafa e sreaam w3 % oo
ATSEHE AT TTIARTT I & TEATRA AT TAT & (STTAT IH A9 o1 7347 2);

o T =Y, faffams sraram sraafas e gr #:1€ [er & 7€ 8 sroran
AIATHIF FTEATE TTEH 6 TE 2,

o T F¥AT fAASH ¥ #E awarwadt, Mel &Yy st & Feasw g
FATEAF FATs il refiaar suar et e @ 9 | Jaer ' Ol
FEATHRTT T AT

o fUse 53yl & S TAT FIE qHhanT BT ¢ foad e i ypw =i~ 995 =
%

o T fhet awart, At srrar saattas Fa 7 w41 Bt s, St
FIAT T3 Al AF-9gara af g s a1 Faas oY vqE =awn Faee,
ATARTLY, Teereh ST AT & €9 H dag 7 2l

o FAT TRt HUAT oTaT "o, ook a7 Haers Ty =t Maer, e,
T, AATHTEH ATAT 3% o €9 H G5 Tg al, H HH[ TATIT AT 747 &,

FAT Fg RETE=iT #i fafa & o @7 g sreEr 9 3 @i wqa =atn 596
1T G903 I a9 4T a9l A7 W@ AR 6l G951 & TH1 g & 918 TF
Y o T I SATITC FHLAT FHTH 63T 21

feoaoft aTer Ta9 & FHAT Soor@ &< T 74T Fls Haers e | orrar et fEaer # et e ot
(STTAT YA HTRAT) T Usie, TATA, FHils AT TeAad!, (a9 STIar FHAL § AAAT AT H 74T
Foreft faraer o forelt arer et = fA<ers &)

22. fafix @i

ot q@iqamEt e amonst & forg sy Ated &1 fFewer seqa B sar =i (Bt
TFa=or aR=ATET I 3 | AR 5 qU I AGTY o (70 Td® a9 & (o0 ST 3T Toqd o
SITU)| ek st fasforfad &1 fAfee frar ST = riR:

o SIFHETH HT TRHAT

o HETAF AT TATHAF TTF T SAH

o T sl

o foaer s

o FHTAT T o= fasrar dafeft =

o JUTHT Heeft =

o AT AT 7T T

o gifatass sefera fafert

o IUTET GEAHAT (HTeawHT) AT
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o ATH-ZIH oI 3T TAA-T
o SRTA ATELTFHATU |
o ATH-IATH AATEAT AT ISIT 9T TTAATH]I

TH G | I qALLh & Hqag H A FAT ! AT ATR T STHH AT GSTRTT SAFeqHha 1y T il STTusiT|

23. o smaew @1 fRan: =7 smaew T w9 9 # st F oo srae G § eear
UsfeRor o forT sraerer foRam 22 fs TaT 8 a7 s3I T5a #1)

24, fAswd: Aoy & q2 9T sAraad | IRETed! it SFagradr/ SAdeHar & qag § F=AT 6l AT
F1few =T g ey v srorar aae g1 ar 39 a § off Afde o saT =rfem)

gATIFT
H, ALTEEATeATHdl, TAMSTIAH AT HIAT g/FLAT g 1o AT6aH hl A | T Araeq97 § &
T ol & 9T A o Q@TTHATT fIT AT IherTd aTorrst 92 eTid &l
AT
EGIES

TTTEd S (<h & geaTed? (2T diad)

W ATSS AT /A THT/3R2
gofi#eor F [T ardaT
1. sqimifas [Reare: vematas FwTaTds ST o FTATAAT FT 9qT &1 FOIT T 397, TIARTC-E 3T
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[FErsTa=.111/4/2T./161/15]

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 19th October, 2015

Insurance Regulatory Development Authority of India (Registration and Operations of Branch Offices
of Foreign Reinsurers other than Lloyd’s) Regulations, 2015

F.No.IRDAI/Reg/17/107/2015.—In exercise of the powers conferred by Section 3 read with 114A
of the Insurance Act, 1938, and sections 14 read with 26 of the Insurance Regulatory and Development
Authority Act, 1999, the Authority, in consultation with the Insurance Advisory Committee hereby makes the
following regulations, namely:

CHAPTER]

1. Short title and commencement.—(1) These regulations may be called the Insurance Regulatory and
Development Authority of India (Registration and Operations of Branch Offices of Foreign Reinsurers other
than Lloyd’s) Regulations, 2015.

(2) They shall come into force on the date of their notification in the Official Gazette.

2. Definitions. ---In these regulations, unless the context otherwise requires:
(a) ‘Act’ means the Insurance Act, 1938;
(b) ‘Applicant” means a foreign company engaged in reinsurance business other than Lloyd’s.

(c) ‘Authority’ means the Insurance Regulatory and Development Authority of India established under sub-
section (1) of Section 3 of the Insurance Regulatory and Development Authority Act 1999 (41 of 1999);

(d) “Branch Office of foreign reinsurer” means an applicant who has been granted certificate of registration
by the Authority under these regulations to transact reinsurance business.

(e) “Net Owned Fund (NOF)” shall consist of

i) paid up equity capital,

i) free reserves,

iii) securities premium account
sum of which is reduced by

iv) accumulated losses,

v) book value of intangible assets,

The Net Owned Fund should be computed on the basis of last audited Balance Sheet and any capital raised
after the Balance Sheet date should not be accounted for while computing NOF.
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(f) Words and expressions used and not defined in these regulations but defined in the Insurance Act, 1938 (4

of 1938) or Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), shall have the
meanings respectively assigned to them in those Acts, Rules, Regulations issued under those Acts, as the
case may be.

CHAPTER I

REGISTRATION OF BRANCH OFFICES OF FOREIGN REINSURERS OTHER THAN LLOYD’S

3.

4.

Procedure for registration (1) An applicant desiring to carry on reinsurance business through its
branch office shall make a requisition for registration application in Form IRDAI/Reins/ R1.

(2) An applicant, whose requisition for registration application has been accepted by the Authority,
shall make an application in Form IRDAI/Reins/R2 for grant of a certificate of registration for carrying
on reinsurance business.

Requisition for registration application - An applicant shall make a requisition for registration
application under regulation 3 for reinsurance business in any one of the following:

a) Category I - those with the order of preference of cessions at par with the Indian Reinsurer(s).
b) Category — II — Others.

Eligibility criteria - The Authority may consider requests for requisition for registration application from
applicants to set-up branch offices in India on being satisfied that:

a) The applicant has obtained the prior approval or an in-principle clearance from the home country
regulator at the time of filing the application with the Authority.

b) The applicant shall be registered or certified in a national regulatory environment and with whom the
Government of India has signed Double Taxation Avoidance Agreement.

¢) The Net Owned Fund of the applicant shall not to be less than the prescribed amount of rupees five
thousand crore at any time.

d) The applicant shall have a minimum credit rating which is having at least good financial security
characteristics from any of the internationally renowned credit rating agencies for the last 3 years.

e) The applicant shall have been in reinsurance business for at least 10 years.
f) The applicant shall have a solvency margin as stipulated by the home regulator.

g) The applicant shall infuse a minimum assigned capital of rupees one hundred crore into the branch
office.

h) Any other requirement that may be specified by the Authority from time-to-time.

The Authority may take a decision on the number of reinsurers that may be permitted to set-up branches
in a year keeping in view the orderly growth of the insurance and reinsurance market, national interest,
and any other related aspects.

Requisition for Registration Application.—(1) An applicant shall be eligible to apply for requisition, if
such applicant upon registration will be an insurer as defined in section 2(9)(d) of the Act:

Provided that the applicant whose,-

(i) requisition for registration application has been rejected by the Authority at any time during the
q g pp ] y y y g
preceding three financial years on the date of requisition for registration application; or

(ii) application for registration has been rejected by the Authority at any time during the preceding three
financial years on the date of requisition for registration application; or

(iii) certificate of registration has been cancelled or withdrawn by the Authority in the preceding three
years;

shall not be eligible to make a requisition for registration application under these regulations.

(2) Every requisition for registration application by the applicant shall be accompanied by:
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(a) a certified copy of the Memorandum of Association and Articles of Association or a corresponding
document which details the manner of formation and conduct of its business;

(b) the name, position, address and the occupation of the person proposed to be in-charge of the
operations in India;

(c) a statement indicating infusion of the assigned capital as may be specified by the Authority from
time-to-time;

(d) a certified copy of the annual report of applicant for the last five years preceding the year of filing of
requisition for registration application

(e) copy of the certificate from the home country regulator that the reinsurer has the necessary
permissions to open a branch office in India.

(f) a letter of comfort from the applicant supported by the resolution from its Board of Directors or the
executive committee of Management, as applicable, that it shall meet all the liabilities of the branch
office at all times.

(g) any other requirement that may be specified by the Authority from time-to-time.

8. Furnishing of further information and clarification, etc. - The Authority may require the applicant, to
furnish further information or clarification regarding the matters relevant to consider the requisition for
registration application.

9. Consideration of requisition for registration application.- (1) The Authority shall take into account
all matters relating to carrying on the business of reinsurance by the applicant while considering its
requisition for registration application.

(2) In particular and without prejudice to the generality of the foregoing, the Authority shall consider the

following matters, namely:-

(a) the general track record of conduct and performance of applicant in the field of
business/profession they are engaged in;

(b) the record of conduct and performance of the directors and persons in management of the
applicant;

(c) the proposed infrastructure of the branch office, to effectively carry out the reinsurance business;

(d) the proposed business plan for the five succeeding years

(e) other relevant matters for carrying out the provisions of the Act.

(3) The Authority on being satisfied with the information submitted that -

(a) the requisition in Form IRDAI/ Reins/ R1 is complete and correct in all respects and is accompanied
by all documents required therein;

(b) the branch office of the applicant will carry on all functions in respect of the reinsurance business;

may accept the requisition and direct supply of the application for registration to the applicant.

10. Rejection of requisition for registration application -(1) Where the requirements under regulation 9
are not complied with, the Authority may, after giving the applicant a reasonable opportunity of being
heard, reject the requisition for registration application.

(2) The order rejecting the application under sub-regulation (1) shall be communicated by the Authority
within thirty days of such rejection to the applicant in writing stating therein the ground on which the
requisition for registration application has been rejected.

(3) An applicant aggrieved by the decision of the Authority under sub-regulation (2) may, within a
period of forty-five days from the date on which a copy of the decision is received, appeal to the
Securities Appellate Tribunal (SAT) for reconsideration of the decision.

CHAPTER 111

11. Application for registration — (1) An applicant, whose requisition for registration application, has been
accepted, may make an application in Form IRDAI/ Reins/ R2 for grant of certificate of registration.

(2) Every such application shall be accompanied by---
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(a) documentary proof of evidence of having rupees one hundred crore or more assigned capital;

(b) an affidavit by the person authorised by the Board of Directors or the executive committee of
Management, of the applicant, as the case maybe, certifying that the requirements of the
assigned capital have been satisfied;

(c) an affidavit by the applicant certifying that the requirements of section 6(2) of the Act to the
effect that Net Owned Fund of the company is above rupees five thousand crore, have been
satisfied;

(d) the receipt showing payment of non-refundable registration fee of rupees five lakh;

(e) a certificate from a practising chartered accountant or a practising company secretary certifying
that all the requirements relating to registration fees, assigned capital and other requirements of
the Act have been complied with by the applicant;

(f) any other information required by the Authority during the processing of the application for
registration.

12. Consideration of Application.-(1) The Chairperson of the Authority shall take into account for
considering the grant of certificate, all matters relating to carrying on the business of reinsurance by the
branch office of the applicant.

(2) In particular and without prejudice to the generality of the foregoing, the Chairperson of the Authority
shall consider the following matters for grant of certificate to the applicant, namely:-

(a) the record of conduct and performance of the directors and persons in management of the applicant;
(b) the proposed infrastructure of the branch office of applicant;
(c) the proposed underwriting skills that will be transferred to the branch office;
(d) other relevant matters for carrying out the provisions of the Act.
(3) The Chairperson of the Authority on being satisfied that---

(a) the application in Form IRDAI/Reins/R2 is complete in all respects and is accompanied by all
documents required therein;

(b) the applicant shall carry on the reinsurance business as may be specified;
may accept the application for registration of the applicant.

13. Rejection of application for registration.—(1) Where an application for registration is not complete in
all respects and does not conform to these regulations or instructions specified in Form IRDAI/Reins/ R2,
and after considering the matter referred to in regulations 11, 12 and 15 and on being satisfied that it is
not desirable to grant a certificate of registration the Chairperson of the Authority, by an order, may reject
the application:

Provided before rejecting the application the applicant is given a reasonable opportunity of being heard
by the Chairperson of the Authority.

(2) The order rejecting the application under sub-regulation (1) shall be communicated by the
Chairperson of the Authority within thirty days of such rejection to the applicant in writing stating therein
the ground on which the application has been rejected.

(3) An applicant aggrieved by the decision of the Chairperson of the Authority under sub-regulation (2)
may, within a period of forty-five days from the date on which the copy of the decision is received,
appeal to the SAT for reconsideration of the decision.

14. Manner of payment of fee for registration - The non-refundable fee of rupees five lakh shall be
remitted by a bank draft issued by any scheduled bank in favour of the Insurance Regulatory and
Development Authority of India or by recognised electronic funds transfer to Insurance Regulatory and
Development Authority of India.

15. Grant of certificate of registration - The Chairperson of the Authority, after making such inquiry as it
deems fit and on being satisfied that —
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(a) the applicant is eligible, and in his/ her opinion, is likely to meet effectively its obligations imposed
under the Act;

(b) the financial condition and the general character of management of the applicant are sound;

(c) the volume of business likely to be available to and earning prospects of, the applicant will be
adequate;

(d) the interests of the general public will be served if the certificate is granted to the applicant in respect
of the class of reinsurance business specified in the application;

may register the applicant as a branch office of foreign reinsurer for reinsurance category as specified in
Regulation 4 of these regulations for which the applicant is found suitable and grant the applicant a certificate
in Form IRDAI/Reins/ R3.

16. Conditions governing the registration of branches of foreign reinsurers

While considering the grant of certificate of registration for branch offices of applicants, the Chairperson of
the Authority shall stipulate the following conditions:

a. The applicant shall furnish a duly certified copy of the resolution of the Board of Directors or the
executive committee of Management of the applicant, as the case may be, in support of the
commitment given in the letter of comfort.

b. The branch office shall be capable of underwriting risks and settling claims.

c. The minimum assigned capital shall be invested in accordance with the IRDA (Investment)
Regulations, 2000 as amended from time-to-time.

d. The applicant shall make a firm commitment to appoint in its branch office in India, sufficiently skilled
staff to underwrite specialized classes of business and that the underwriting of Indian business shall
take place at the Indian branch.

e. The applicant shall make a commitment to organise training of Indian underwriters in handling various
classes of business.

f. The branch office of the applicant shall comply with the requirements of Foreign Exchange
Management Act, 1999 and any other law in force governing the operations of such office.

g. The branch office shall follow the Insurance Act, 1938, IRDA Act, 1999, Rules, Regulations, circulars,
guidelines, etc in its operations to the extent applicable.

17. Time Limit: An applicant who has been granted a certificate of registration under these Regulations
shall commence reinsurance business for which he has been authorised within twelve months of the date
of registration:

Provided, however, that if the branch office is not be able to commence the reinsurance business within
the specified period of twelve months, it can, before the time limit expires, seek an extension, by a proper
written application, to the Chairperson of the Authority.

a) The Chairperson of the Authority on receipt of the request will examine it and communicate the
decision in writing either rejecting the request or granting it.

b) No extension of time shall be granted by the Chairperson of the Authority beyond eighteen months
from the date of grant of certificate of registration under Regulation 15.

CHAPTER IV

18. Manner of computation of annual fee. — (1) A branch office of a foreign reinsurer which has been
granted a certificate of registration under Section 3 of the Act shall pay an annual fee to the Authority by
31" day of December of each financial year.

(2) The annual fee shall be higher of
(a) five lakh rupees, or

(b) one twentieth of one percent of the total premium in respect of facultative reinsurance accepted in
India during the financial year preceding the year in which the annual fees is required to be paid
subject to a maximum of rupees ten crore.



[«rT [I-EvE 4] YRA h1 SIS : STHIYROI 27

19.

20.

21.

22.

(1) If the branch office of foreign reinsurer fails to deposit the annual fee before the date specified in
regulation 18, the Authority may accept the payment of annual fee along with an additional fee by way of
penalty of :

a. Two per cent of the annual fee, if paid within 30 days from the specified date;
b. Ten per cent of the annual fee if paid before the end of financial year.

(2) Where the branch office of foreign reinsurer has failed to pay the annual fee before the end of the
financial year then, certificate of registration shall be liable to be cancelled.

Manner of payment of annual fee - The annual fee shall be paid into the account of Insurance
Regulatory and Development Authority of India. The annual fee shall be remitted by a bank draft issued
by any Scheduled bank payable at Hyderabad or by any recognised electronic funds transfer mode.

Issue of duplicate certificate.--The Authority may, on receipt of fee of rupees five thousand, issue a
duplicate certificate of registration to a branch office of the foreign reinsurer, if it makes an application to
the Authority in Form IRDAI/Reins/ R4.

CHAPTER -V
PROCEDURE FOR ACTION IN CASE OF DEFAULT

Suspension or cancellation of Certificate of Registration.— (1) Without prejudice to any penalty
which may be imposed or any action taken under the provisions of the Act, the registration of a branch
office of foreign reinsurer who -

(a) conducts its business in a manner prejudicial to the interests of the policyholders or ceding insurers;
(b) fails to furnish any information as required by the Authority relating to its reinsurance business;

(c) does not submit periodical returns as required under the Act or by the Authority;

(d) does not cooperate in any inquiry conducted by the Authority;

(e) indulges in manipulating the reinsurance business;

(f)indulges in unfair trade practices;

(g) fails, at any time, to comply with the provisions of Section 64VA of the Act as to maintain the
excess of the value of assets over the amount of liabilities,

(h) isin liquidation or is adjudged as an insolvent,

(i)if the business or a class of the business has been transferred to any person or has been transferred to
or amalgamated with the business of any other insurer without the approval of the Authority,

(j) makes default in complying with, or acts in contravention of, any requirement of the Act or of any
rule or any regulation or order made or any direction issued there under,

(k)carries on any business other than reinsurance business or any prescribed business,

(1) makes a default in complying with any direction issued or order made, by the Authority under the
Insurance Regulatory and Development Authority Act, 1999,

(m) makes a default in complying with , or acts in contravention of, any requirement of the General
Insurance Business (Nationalisation) Act, 1972 or the Foreign Exchange Management Act, 1999 or
the Prevention of Money Laundering Act, 2002,

(n) fails to pay the annual fee,

(o) is convicted of an offence under any law for the time being in force

may be suspended or cancelled for the category of reinsurance business for such period as may be specified
by the Authority by an order:

Provided that the Authority for reasons to be recorded in writing may, in case of repeated defaults of the type
mentioned above, impose a penalty of cancellation of certificate of registration.
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(2) In the case of any branch office of foreign reinsurer, the Authority, may withhold registration already
made, if it is satisfied that such a foreign reinsurer has been debarred by law or practice by the home country
to carry on reinsurance business.

23. Manner of making order of suspension or cancellation of Certificate of Registration.—No order of
suspension or cancellation shall be imposed except after holding an enquiry in accordance with the
procedure specified in these regulations.

24. Manner of holding enquiry before suspension or cancellation.—(1) For the purpose of holding an
enquiry under regulation 23, the Authority may appoint an enquiry officer.

(2) The enquiry officer shall issue to the branch office of foreign reinsurer a notice at the principal place of
business.

(3) The branch office of foreign reinsurer may, within thirty days from the date of receipt of such notice,
furnish to the enquiry officer a reply, together with copies of documentary or other evidence relied upon
by it or sought by the Authority.

(4) The enquiry officer shall give a reasonable opportunity of being heard to the branch office of foreign
reinsurer to enable it to make submissions in support of its reply made under sub-regulation (3).

(5) If it is considered necessary, the enquiry officer may ask the Authority to appoint a presenting officer
to present its case.

(6) The branch office of foreign reinsurer may either appear through an authorised employee or through
any other person duly authorised by it before the enquiry officer:

Provided that no advocate shall be permitted to represent the branch office of foreign reinsurer at the
enquiry:

Provided further that where an advocate has been appointed by the Authority as the presenting officer
under sub-regulation (5), it shall be lawful for the branch office of foreign reinsurer to present its case
through an advocate.

(7) The enquiry officer shall, after taking into account all relevant facts and submissions made by the
branch office of foreign reinsurer, submit a report to the Authority and recommend the penalty to be
awarded as also the justification of the penalty proposed.

25. Show-cause notice and order :-(1) On receipt of the report from the enquiry officer, the Authority shall
consider the same and if considered necessary by it, issue a show-cause notice as to why action as it
considers appropriate should not be initiated.

(2) The branch office of foreign reinsurer shall, within twenty-one days of the date of receipt of the show-
cause notice, send a reply to the Authority.

(3) The Authority after considering the reply to the show-cause notice, if received, shall as soon as
possible but not later than thirty days from the receipt of the reply, if any, pass such orders as it deems fit.
If no reply is furnished to the Authority by the branch office of foreign reinsurer within twenty-one days
of the notice, the Authority can proceed to decide the issue ex parte.

(4) An order passed under sub-regulation (3) shall give reasons therefor including justification of the
penalty imposed by that order.

(5) The Authority shall send a copy of the order made under sub-regulation (3) to the branch office of
foreign reinsurer.

26. Effect of suspension or cancellation of Certificate of Registration- On and from the date of suspension
or cancellation of the certificate, the branch office of foreign reinsurer shall cease to transact new
reinsurance business.

27. Publication of order - The order of the Authority passed under sub-regulation (3) of regulation 25, shall
be published in atleast two daily newspapers in the area where the branch office of foreign reinsurer has
its principal place of business.



[«rT [I-EvE 4] YRA h1 SIS : STHIYROI 29

Chapter VI
OPERATIONS OF BRANCH OFFICES OF FOREIGN REINSURERS

28. Operational issues pertaining to branch office of foreign reinsurer:

The foreign reinsurer granted the certificate of registration by the Authority to transact reinsurance business
as a branch office shall ensure that the following minimum requirements are addressed at all times and shall
submit to the Authority the necessary approval of their Board of Directors or the executive committee of their
Management, as the case may be:

1.

Geographical Scope — The branch office of foreign reinsurer shall transact reinsurance business with
Indian insurers, as well as reinsurance business outside India in accordance with their laid down
underwriting policy.
Assigned Capital — The assigned capital of the branch office of foreign reinsurer shall not be less than
the amount specified at the time of grant of certificate of registration This amount shall be invested in
accordance with the IRDA (Investment) Regulations, 2000 as amended from time to time.
Appointment of Chief Executive Officer and other Key Management Personnel — The foreign
reinsurer shall obtain prior approval of the Authority on the appointment, reappointment, removal and
managerial remuneration payable to Chief Executive Officer of the branch office. The person so
appointed shall satisfy the ‘fit and proper’ criteria stipulated by the Authority. The details of the Key
Management Personnel along-with their bio-data shall be submitted as part of the registration process
and any change subsequently shall be intimated to the Authority. For the purposes of these
regulations, Key Management Personnel shall include Chief Financial Officer and Chief Underwriter.
Opening of additional offices: The branch office of the foreign reinsurer may open offices in different
parts of the country with prior approval of the Authority giving the reasons, organization resources,
reporting, supervision and control by the main administrative office. The Authority may grant or
refuse permission depending on the merits of the case.
Outsourcing: The branch office of foreign reinsurer shall retain the core activities such as
underwriting, claims settlement and regulatory compliances; and may outsource functions such as
back-office servicing, investment, IT, accounts, marketing, human resources, administration and
publicity. No other function can be outsourced without the prior approval of the Authority.
Accounting — The branch office of foreign reinsurer shall submit financial returns including statement
of accounts in the manner as may be specified in the IRDA (Preparation of Financial Statements and
Auditor’s Report of Insurance Companies) Regulations, 2002 as amended from time to time.
Investment- The branch office of the foreign reinsurer shall invest and keep invested the investible
assets in accordance with the IRDA (Investment) Regulations, 2000 in so far as they are applicable to
Indian reinsurers.
For the purpose of these regulations, “Investible Assets” include the following
a. assets corresponding to the liabilities arising out of Indian reinsurance business or the amount
of premium retained in the country of the Indian reinsurance business, whichever is higher,
and
b. Margin of solvency computed in accordance with the solvency regulations issued by the
Authority.
Reinsurance & Retrocession:- (a) The branch office of the foreign reinsurer shall be subjected to the
same reinsurance regulations as applicable to an Indian insurer and a reinsurer.
(b) A branch office which has been granted certificate of registration as per Regulation 4(a)
1) shall maintain a minimum retention of 50% of the Indian reinsurance business.
ii) who fails to keep the minimum retention limit of 50%, notwithstanding penal action given
in clause (d) below, shall obtain prior approval of the Authority to transact business in
Category — 1.
iii) Such branch office granted approval under clause 8(b)(ii) above shall not be eligible for
order of preference for cessions by Indian insurers as those available to Indian Reinsurer for a
minimum period of 3 years, unless the branch office of foreign reinsurer has obtained
specific prior approval of the Authority on an application seeking exemption from the 50%
minimum retention limit.
(c) A branch office which has been granted certificate of registration as per Regulation 4(b)
1) shall maintain a minimum retention of 30% of the Indian reinsurance business.
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10.

11.

12.

13.

14.

15.

16

ii) who fails to keep the minimum retention limit of 30%, notwithstanding penal action given
in clause (d) below, shall not underwrite new reinsurance business from Indian insurance
companies for a period of 3 years, unless the branch office of foreign reinsurer has obtained
specific prior approval of the Authority on an application seeking exemption from the 30%
minimum retention limit.

(d) Any breach of the specified limits shall be viewed as violation of these regulations and shall
render the branch office liable for penal action as specified under the Insurance Act, 1938.
(e) The branch office of foreign reinsurer may place retrocession with a reinsurer having a minimum
rating of good financial security characteristics from any of the internationally renowned credit rating
agencies for the last 3 years.
Order of preference for cessions by Indian insurers — Every Indian insurer, in order of preference,
shall offer for participation in its facultative and treaty surpluses:
(a) to the Indian Reinsurer or to those granted certificate of registration under Regulation 4(a) of
these regulations or to other Indian insurers.
(b) to those granted certificate of registration as per Regulation 4(b) of these regulations, only after
having offered to at least three entities in (a) above.
(c) to the offices of insurers set-up in Special Economic Zone, only after having offered to at least
three entities in each of (a) and (b) above.
(d) the balance may then be offered to overseas reinsurers, only after having offered to at least three
entities in each of (a), (b) and (c) above.
Solvency Margin — The branch office of foreign reinsurer shall prepare and submit statement of
assets, liabilities and solvency margin requirements in the manner as may be specified in the IRDA
(Assets, Liabilities and Solvency Margin of Insurers) Regulations, 2000 as amended from time to
time.
Repatriation of surplus — Any repatriation of the surplus generated by the operations of the branch
offices of foreign reinsurers shall be only with prior approval of the Authority. The Authority before
granting such an approval shall obtain all relevant information and satisfy itself that the assets of the
Branch office are adequate to meet their liabilities. In addition, the repatriation of surplus shall
comply with the other requirement of RBI/ FEMA, as applicable.
Delegated authorities: The branch office of the foreign reinsurer shall provide systems and checks to
ensure that delegated powers are exercised prudently and judiciously by the authorised officials and
has no adverse fallout on the operations in India. The foreign reinsurer shall also review the delegated
powers of functionaries at the branch office in India as regards adequacy of such powers to meet local
operational requirements and the delegated authority. A copy of such review shall be filed with the
Authority annually.
Supervision and Control: The foreign reinsurer shall review all control returns including the system
of periodical reviews submitted by the branch office to ensure effective supervision and control and
to monitor their continued viability. A copy of synopsis of the findings of the inspection / audit /
scrutiny and compliance submitted by the branch and put up to the Audit Committee of the Board
shall also be submitted to the Authority.
Other issues: The branch office of the foreign reinsurer shall immediately report to the Authority any
regulatory or supervisory action taken by the home country regulator with full details and the penalty
or any administrative action, if any imposed and the remedial steps taken by the foreign reinsurer to
prevent its recurrence.
Reporting requirements by the branch office of the foreign reinsurer to the Authority- The branch
office of the foreign reinsurer shall submit to the Authority the following reports as stipulated.
i. Financial reporting
ii. Actuarial reporting
iii. Business Reporting
iv. Downgrading Reporting: The branch office of the foreign reinsurer shall immediately report
along-with relevant documents to the Authority any downgrade in rating by any internationally
renowned credit rating agency.
v. Erosion of Net Owned Fund: The branch office shall immediately report to the Authority more
than 5% erosion in the Net Owned Fund of the foreign reinsurer.
. Returns: The Authority may specify submission of any such other return by the branch office of
foreign reinsurer or the foreign reinsurer as it may deem appropriate.
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17. Further powers of the Authority

a. The Authority shall have the right to call, inspect or investigate any document, record or
communication from the branch office of the foreign reinsurer.

b. Notwithstanding the above, where the Authority is of the opinion that the operations of a branch
office of the foreign reinsurer are not in the interests of the Indian insurance market, the
Authority reserves the right to take appropriate steps including suspension or cancellation of
certificate of registration after giving an opportunity to the foreign reinsurer of being heard.

c. Any branch office of the foreign reinsurer opened with the approval of the Authority shall be
closed only with the prior approval of the Authority and after surrender of certificate of
registration.

d. Any foreign reinsurer who has a representative office in India and is granted certificate of
registration to function as a branch office, shall close the representative office within six months
of grant of the certificate of registration.

e. Power of the Authority to issue clarifications: In order to remove any difficulties in respect of the
application or interpretation of any of the provisions of these Regulations, the Chairperson of the
Authority may issue appropriate clarifications from time to time.

FORM IRDAI/ Reins/ R1
[REQUISITION FOR REGISTRATION APPLICATION FOR BRANCH OFFICE OF FOREIGN
REINSURER OTHER THAN LLOYD’S]

Name of the applicant:

Address:

Date of incorporation of the applicant: [DD/MM/YYYY]

Registration No. (issued by the regulatory Authority of Foreign Country):

Line of reinsurance business: Life/ General/ Composite

Category applied for order of preference of cessions of the Indian insurers: oCategory -I /
oCategory — 11

7. Amount of Authorised capital and Face value of shares:

8. Name, Address and contact details of the person(s) responsible for the affairs of the Branch Office.

9. Name, Address and contact details of the Regulatory Authority where the applicant is registered.

10. Net Owned Fund of the foreign reinsurer as on (latest financial year)

11. Credit rating for the last 3 years from any internationally renowned credit rating agencies.

12. No. of years that the foreign reinsurer has been active in the foreign reinsurance business

13. Permission from the home country regulator allowing establishing a branch office in India

14. Minimum Solvency Margin prescribed by the home regulator

15. Solvency margin of the applicant

16. Basis of calculating the solvency margin

17. Details of shareholders of foreign reinsurer: [Please give full name, address, percentage of holding in
the paid up capital of the foreign reinsurer, Occupation, Qualifications and Experience, Number of
shares held and Percentage of share capital in the company] Please attach separate sheets if necessary.
Details of persons holding more than 1% of the paid up capital of the applicant are to be given.
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Note: If the shareholder is a company or a body corporate registered in a foreign country, give the name of
the company or body corporate in column (1), the country of incorporation and the date of registration in
column (2), mention the areas of operation of the company in col.(5), leaving the columns 4 and 6 blank;
particulars indicating the countries of operation, nature of business enclosing statements of accounts of the
company or body corporate for the last 5 years are to be given. Adequate care may be taken to furnish full
and complete information truthfully. Any misrepresentation found later will lead to disqualification of the
applicant.

18. Applicant: This section should set out the background information. Following information should be
included:

e Particulars of the foreign reinsurer (e.g. company name, address, names of directors, etc.).
e Nature of business, years in business of foreign reinsurer.

e Past record of regulatory interventions/restrictive directions in respect of foreign reinsurer.
e The applicant’s reasons for entering the reinsurance market.

¢ Financial statements for the last five years. Strengths of the foreign reinsurer.

e Ratings by international credit rating agencies for the last 3 years excluding the year of making the
application

¢ Indication of the degree of commitment to the Indian market place displayed by the applicant.
¢ The obligations undertaken by the foreign reinsurer.

19. The Branch Office Details

This section should provide the key aspects of the Branch Office. This will cover the following:
e Name of the Branch Office.

¢ Branch Office Address:

e Address for Communication (state the name of the Authorised person, telephone numbers, fax numbers,
mobile number, e-mail address and such other details:

e Chief Executive Officer & other Key Management Personnel and allocation of responsibilities.(Proposed)
¢ Organizational structure. Reporting relationships.

20. Capital structure

O Amount of Assigned Capital:

21. Details of Directors of the applicant and the person responsible for overseeing the branch office
operations in India of foreign reinsurer i.e. Chief Executive Officer (CEO) and Chief Underwriter
(CUOQ)/ Chief Financial Officer (CFO) etc., of the branch office of foreign reinsurer (Key Management
Personnel):

Please furnish the particulars in separate sheets the pro forma given below:-
0 Name (and any previous names)

Q Private and Business Address (including any other private addresses within the last 15 years), current
Telephone, Fax and E-mail Addresses:

a Date and Place of Birth

0 Nationality (and any previous Nationality)
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a Passport / Identity Card:

--Number

--Date and Place of Issue:
--Date of expiry
--Issuing Authority:

a Name and Address of Bank:

0O 0O O O

--Account Numbers and Type of Account:

--Details of any loans or guarantees issued to or on behalf of the company in which the Directors
and Key Management Personnel have a management or shareholding interest

Family Status
Details and Dates of Academic Qualification:
Details and Dates of Professional Qualification:

Description of the prospective position (including responsibilities) and proposed date of
commencement:

Work Experience:
-Existing and Previous Employers (covering last 15 years)

-Details of whether the Directors and Key Persons and / or their Employers have been formally
supervised or regulated

-Nature of Employer’s Business

-Designation: (including duties and responsibilities)
-Date of Appointment

-Date of Resignation/Departure

-Details of Other Business interests in the last 15 years where the Directors and Key Management
Personnel have been a working shareholder, director or controller.

Relationship with the Company or related Companies or other third parties:-
-Details of shareholdings or voting powers in the company, or related Companies or third parties:
-Details of any Business relationships with the company or related Companies or third parties:

-Details of any Business relationships between the Directors and Key Management Personnel
former employers and the company or related Companies or third parties:

Full details on the Directors and Key Management Personnel reputation and character:-
-whether the applicant has ever been declared bankrupt;
-any convictions of any offence involving fraud or other dishonesty;

-any disqualification of the Directors and Key Management Personnel from acting as a director or
in the management of any company or organisation;

-whether the Directors and Key Management Personnel have ever been refused (or had revoked) a
licence or authorisation to carry on any regulated financial business;

Any censure or disciplinary action initiated by any government, regulatory or professional body;

Any dismissals from office or employment, subjection to disciplinary proceedings by the
Directors’ and Key Management Personnel’s employer or been refused entry to any profession or
occupation;

Any litigation in which the Directors and Key Management Personnel have been involved over the
last 5 years;
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O Whether any governmental, regulatory or professional body has ever investigated any employer,
company or organisation with which the Directors and Key Management Personnel have been
associated as a director, officer, manager or shareholder;

O Whether any company or organisation with which the Directors and Key Management Personnel
were associated as a director, officer, manager, shareholder or controller has ever been wound up,
gone into receivership or ceased trading either whilst the Directors and Key Management
Personnel was associated with it or within one year after the Directors and Key Management
Personnel so ceased to be associated.

In the Remarks column, please mention whether any director is an agent, broker, any other intermediary,
director or employee of any other insurance company (or reinsurer) in India or in any foreign country or
director of any other company in India or in any foreign country.

22. Financial Projections

A description of the model used for financial projections and assumptions should be provided, (financial
projections for a period of 5 years separately, for each year from the commencement of operations). These
should set out the following:

® Amount of business.

e Size of support and administrative staff.

¢ Premium income.

¢ Investment income.

¢ Commissions and other sales related expenses.

e Expenses of administration.

¢ Income tax and other taxes.

¢ Statutory reserves.

e Required solvency margins.

¢ Profit and loss accounts and balance sheets.

e (apital needs.

¢ Break-even periods and the Return on Capital.
This section should also discuss the manner in which the future capital needs will be met.

23.Particulars of Previous Application: Has the applicant ever applied for registration or request for
registration in India? If so, give particulars.

24.Conclusion: In conclusion, the application should discuss the viability of the operations. Any special
issues or concerns should also be indicated.

Certification

I, the undersigned, solemnly declare that the facts given in this application form on behalf of the Applicant
are true and that the projections and estimations are based on reasonable assumptions.

Place
Date: Signature of the Authorised Person (with seal)
FORM IRDAI/Reins/ R2
APPLICATION FOR REGISTRATION

1. Geographic Spread: Give the address of the administrative office and other offices. Please furnish which
countries, jurisdictions and territories the branch office will cover.

2. Market Research and Analysis
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The applicant may have undertaken some form of market analysis to ascertain the market potential. The
applicant may furnish full description of the research, along with the conclusions reached.

3. Types of Reinsurance arrangements to be offered

The applicant may give detail of the types of reinsurance arrangements that it will offer to the Indian and
other markets in order to enable it to become a regional hub.

4. Underwriting

This section should describe the approach used for underwriting of proposals, etc. Please also state the nature
of support to be provided in underwriting and in training of underwriters and upgradation of skills of the local
persons by the foreign reinsurer.

5. Investments

Each company would have established its investment philosophy that will be appropriate for the products it
intends to market. This should be described. Other information should include the investment personnel,
investment adviser (if outsourced), location of the investment operations, investment brokers to be used, etc.
and Regulations regarding Investment, Valuation, Exposure — Prudential — Provisioning Norm:s.

6. Information Technology

Insurance industry is very much dependent on computer technology. Full description should be provided of
the following:

¢ The different areas where computer systems will be employed.
¢ The degree of interconnectivity of the systems.

e A description of how the IT systems will be used to develop the required Management Information
System.

e Extent of procedures and operations which will remain manual.

7. Retention Limits and Reinsurance

The nature of reinsurance arrangements should be described fully, giving the following details:
o The basis of reinsurance.

e Terms of reinsurance.

e Manner of reinsurance support from head office

8. Recruitment and Training

Different areas of the company require personnel with different skill sets. Some of the special technical skills
would require special focus. The company should submit a detailed write-up on its plans to impart technical
skills and knowledge locally.

9. Internal Controls

The company will need to establish a set of procedures and norms for various activities. The manner in
which these will be monitored should be described.

10. Expenses of Administration
The proposed expenses as a per cent of premium.
11. Technical skills

The technical skills of the people who will work in the branch office and plan for imparting knowledge for
skill upgradation at local level.

Certification

I, the undersigned, solemnly declare that the facts given in this application form on behalf of the Applicant
are true and that the projections and estimations are based on reasonable assumptions.

Place

Date: Signature of the Authorised Person (with Seal)
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FORM IRDAI/ Reins/ R3

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(Seal of the Authority)
CERTIFICATE OF REGISTRATION
Registration Number.

This is to certify that (Name of Foreign Reinsurer with branch office address) has this day been registered in
accordance with the provisions of sub-section (2A) of section 3 of the Insurance Act, 1938 (4 of 1938) to
transact the classes of business specified in the Schedule below.

Given under the seal of the Authority at this day of two thousand and
Schedule
Classes of business which may be transacted:--
1.

FORM IRDAYI/ Reins/ R4
APPLICATION FOR ISSUE OF DUPLICATE CERTIFICATE OF REGISTRATION

(A foreign reinsurer shall apply in the following format along-with with the documents specified herein:)

To
Insurance Regulatory and Development Authority of India.
Hyderabad

We request you to issue a duplicate certificate of registration for which we give below the following details:

1. Name of Foreign Reinsurer:

2. Registration Number:

3. Date of Certificate of Registration:

4. How original certificate has been lost, destroyed or mutilated?

5. Particulars of remittance of fee.

Place Yours truly,
Date: Signature of the Chief Executive Officer

(Name of the Chief Executive Officer) (With Seal)

Notes: 1. Enclose the original copy of the resolution of the board for the issue of duplicate certificate, in
duplicate.

2. Enclose a DD for Rupees five thousand drawn in favour of Insurance Regulatory and Development
Authority of India payable at Hyderabad or a proof of electronic funds transfer of the amount to the account
of IRDAL

T. S. VIJAYAN, Chairman
[ADVT. II1 /4/Exty/161/15/(239)]
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